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2O\PSLF�4XDOLILHU�(XURSH�$IULFDDQG�&DQDGD�&XS�����
803,5(¶6�5(3257�±�E\�:D\QH�6DXQGHUV
$SSUHFLDWLRQ
, WKDQN� WKH� ,QWHUQDWLRQDO� 6RIWEDOO� )HGHUDWLRQWKURXJK� 9LFH� 3UHVLGHQW� %RE� /HYHORII� IRU� P\DSSRLQWPHQW� WR� WKH� 2O\PSLF� 4XDOLI\LQJ7RXUQDPHQW� (XURSH� $IULFD� LQ� 0DFHUDWD� DQG&XSUDPRQWDQD�� ,WDO\�� 7R� EH� DVVLJQHG� WR� DQGDVVHVVHG� IRU�2O\PSLF�*DPH� VHOHFWLRQ� DW� VXFK� DQLPSRUWDQW� WRXUQDPHQW� LV� LQGHHG� DQ� KRQRXU�� 7R� 6RIWEDOO� 1HZ� =HDODQG�� DQG� LQ� SDUWLFXODU1DWLRQDO�'LUHFWRU�RI�8PSLULQJ�%LOO�6PLWK��WKDQN�\RX�IRU�IDFLOLWDWLQJ�WKH�RSSRUWXQLW\�WR�ZRUN�DWWKH &DQDGD�&XS�RQ�P\�UHWXUQ�MRXUQH\�KRPH��,W�KDV�DQG�FRQWLQXHV�WR�EH�DQ�KRQRXU�WR�UHSUHVHQW6RIWEDOO�1HZ�=HDODQG�DW�WKH�,QWHUQDWLRQDO�OHYHO�RI�RXU�VSRUW��7R�VWDII�DW�6RIWEDOO�1HZ�=HDODQG�WKDQN�\RX�IRU�\RXU�DVVLVWDQFH�ZLWK�WKRVH�PDQ\�LWHPV�WKDW�UHTXLUH�DWWHQWLRQ�EHIRUH�GHSDUWXUH�

, ZRXOG� DOVR� OLNH� WR� UHFRUG� P\� WKDQNV� WR� P\� HPSOR\HU� 6LQFODLU� .QLJKW� 0HU]� ZKR� KDYHFRQWLQXHG�WR�DVVLVW�PH�WKURXJKRXW�P\�XPSLULQJ�FDUHHU���:LWKRXW�WKHLU�VXSSRUW�,�ZRXOG�QRW�EHDEOH�WR�FRPPLW�WKH�WLPH�UHTXLUHG�
7UDYHO�$UUDQJHPHQWV
2Q� WKH� UHFRPPHQGDWLRQ� RI� 6RIWEDOO� 1HZ� =HDODQG� WUDYHO� GHWDLOV� ZHUH� SHUVRQDOO\� DUUDQJHGWKURXJK� $LU� 1HZ� =HDODQG�� 6$56�� WKH� ,UDTL� FRQIOLFW�� VFKHGXOLQJ� ZDUP�XS� JDPHV� DQG� DUHVWULFWLYH�EDJJDJH�DOORZDQFH� �LI� WUDYHOLQJ�YLD�$VLD�� LQIOXHQFHG� WKH� ILQDO� URXWH�VHOHFWLRQ�DQGERRNLQJV�� 8QIRUWXQDWHO\� FRQILUPDWLRQ� RI� IOLJKWV� WR� /RQGRQ� KDG� WR� EH� PDGH� SULRU� WR� WKHFRQILUPDWLRQ�RI�DQ\�ZDUP�XS�JDPHV��7KH�DUUDQJHPHQW�RI�ZDUP�XS�JDPHV�ZDV� D�SURWUDFWHGH[HUFLVH��ZLWK�ILQDO�FRQILUPDWLRQ�RI�JDPHV�LQ�,WDO\�
, ZDV� IRUWXQDWH� WR� KDYH� P\� ZLIH� DFFRPSDQ\� PH�� 2XU� RXWZDUG� OHJ� VWDUWHG� DW� ����SP:HGQHVGD\� ��� -XQH� YLD� $XFNODQG�� /RV� $QJHOHV�� 9DQFRXYHU�� /RQGRQ�� 5RPH�� DQG� $QFRQDZLWK�DQ�RYHUQLJKW�OD\RYHU�LQ�/$��:H�ZHUH�DGYLVHG�E\�$LU�1=�WR�FKHFN�RXU�OXJJDJH�LQ�DW�/$WKURXJK�WR�$QFRQD�WR�DYRLG�SD\LQJ�H[FHVV�EDJJDJH�WKDW�WKH\�KDG�RYHUORRNHG��ZKHQ�WLFNHWLQJRXU (XURSHDQ�IOLJKWV��:H�DUULYHG�$QFRQD� ODWH��GXH� WR� IOLJKW�GHOD\V��DW������DP�6DWXUGD\���-XQH PLQXV� RXU� HQWLUH� FKHFNHG� OXJJDJH�� :H� ZHUH� PHW� DW� $QFRQD� DLUSRUW� E\� 0DULR&UHVFLPEHQL�� &RQVLJOLHUH� )HGHUDOH� RI� WKH� )HGHUDWLRQ� RI� ,WDOLDQ� %DVHEDOO� DQG� 6RIWEDOO� DQGNLQGO\�GULYHQ�WR�RXU�+RWHO�RQH�KRXU�DZD\�LQ�0DFHUDWD�
2XU� RXWZDUG� OHJV� ZHUH� OHVV� DUGXRXV�� :H� VWRSSHG� RYHU� LQ� 5RPH� IRU� WKUHH� GD\V� EHIRUHGHSDUWLQJ�����DP�7KXUVGD\���-XO\�WR�9DQFRXYHU�YLD�/RQGRQ��$UULYHG�9DQFRXYHU�DW�����SPZKHUH�ZH�ZHUH�PHW�E\�8PSLUH�/LDLVRQ��%\URQ�-RQHV��DQG�GULYHQ�WR�RXU�+RWHO�
)ROORZLQJ� WKH� &DQDGD� &XS�ZH� VSHQW� IRXU� GD\V� LQ� 9LFWRULD�� 9DQFRXYHU� ,VODQG� DV� JXHVWV� RIXPSLULQJ�IULHQGV�+HDWKHU�DQG�.HLWK�+D]HO��2XU�KRPHZDUG� OHJ�ZDV�9DQFRXYHU��/$�DUULYLQJ1HZ�=HDODQG�6DWXUGD\����-XO\�
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2O\PSLF�4XDOLILHU�(XURSH�$IULFD0DFHUDWD�&XSUDPRQWDQD��,WDO\
3UH�WRXUQDPHQW
$UUDQJHPHQWV�KDG�EHHQ�PDGH� IRU�PH� WR�DVVLVW�XPSLULQJ� WZR�JDPHVLQ�WKH�,WDOLDQ�1DWLRQDO�/HDJXH��7KHVH�JDPHV�ZHUH�EHWZHHQ�WKH�ORFDOWHDP�0DFHUDWD�DQG�%ROODWH�DQG�SOD\HG�LQ�WKH�FRROHU�WHPSHUDWXUHV�RI6DWXUGD\� HYHQLQJ�� 7ZR� ,WDOLDQ� ,QWHUQDWLRQDO� XPSLUHV�� *LXVHSSH� /DXGDQL� DQG� $QWRQHOOD*DURIDOR� GURYH� XS� IURP� 5RPH� IRU� WKH� JDPH�� :LWK� P\� XPSLULQJ� JHDU� LQ� RXU� OXJJDJHVRPHZKHUH� EHWZHHQ� /$� DQG� 5RPH�� ,� ZDV� GHFNHG� RXW� LQ� D� VPDUW� ORRNLQJ� ,WDOLDQ� XPSLULQJXQLIRUP��3RVW�JDPH�LW�ZDV�RII�IRU�D�WUDGLWLRQDO�,WDOLDQ�ODWH�HYHQLQJ�PHDO�ZLWK�WKH�EOXHV�EHIRUHWKH\�KHDGHG�EDFN�WR�5RPH�VRPH�WZR�DQG�D�KDOI�GULYLQJ�WLPH�DZD\�

:KLOVW� ZDLWLQJ� IRU� RXU� OXJJDJH� WR� WXUQ�XS� ZH� VSHQW� WKH� QH[W� WKUHH� GD\V� LQ� 0DFHUDWDDFFOLPDWL]LQJ� WR� WKH�PLG� WKLUW\� GHJUHH� GD\WLPH� WHPSHUDWXUHV�� 7KLV� ZDV� IROORZHG� E\� D� YHU\SOHDVDQW� WZR� GD\V� RI� FXOWXUDO� LPPHUVLRQ� LQ� )ORUHQFH� EHIRUH� UHWXUQLQJ� WR� 0DFHUDWD� IRU� WKH4XDOLILHU�
3UH�WRXUQDPHQW�8PSLUH�&OLQLF
+HQU\�3ROODUG��7&8��FRQGXFWHG� WKLV�FOLQLF�ZLWK� WKH�DVVLVWDQFH�RI�5HQp�6WHUNHQEXUJ��'&8��'RQ 3RUWHU�� &ORYLV� /RGHZLMNV� DQG� $QG\� /RHFKQHU� DOVR� DWWHQGHG� DQG� HDFK� DGGUHVVHG� WKHPHHWLQJ�
0HHWLQJ�QRWHV�
q� 2QO\�,6)�DSSURYHG�EDWV�FRXOG�EH�XVHG�
q� ,6)� UXOHV� LQFOXGLQJ� WKH� PHUF\� UXOH� RI� �� UXQV� DKHDG� DIWHU� ILYH� LQQLQJ� DQG� WKH� QRWLILHGLQWHQWLRQDO�ZDON�ZHUH�XVHG�
q� 8PSLUHV�ZHUH�HQFRXUDJHG�WR�HQVXUH�D�PLQLPXP�RI�WLPH�ZDVWLQJ�ZDV�DFKLHYHG�
q� $OO�EDWV�DQG�KHOPHW�ZHUH�WR�EH�FKHFNHG�EHIRUH�WKH�VWDUW�RI�(9(5<�JDPH��$� OLVW�RI� WKHDSSURYHG�EDWV�ZDV�DYDLODEOH�DW�HDFK�GLDPRQG�
q� 7KH�IRXU�XPSLUH�PHFKDQLFV�WR�EH�XVHG�ZHUH�WKH�FXUUHQW�,6)�PHFKDQLFV�DV�LPSOHPHQWHG�LQ1HZ� =HDODQG�� $� FRS\� RI� WKHVH� PHFKDQLFV� ZDV� DYDLODEOH� WR� DOO� XPSLUHV� YLD� WKH� (6)XPSLUHV�ZHESDJH�SULRU�WR�WKH�WRXUQDPHQW�
9HQXH
7KH�PDLQ�ILHOG�LQ�0DFHUDWD�ZDV�D�ILYH�PLQXWH�ZDON�IURP�RXU�+RWHO��ZKLOH�WKH�VHFRQG�ILHOG�ZDVDW�D�VHSDUDWH�YHQXH�LQ�&XSUDPRQWDQD�RQH�KRXU¶V�GULYH�DZD\��%RWK�WKHVH�YHQXHV�KDG�D�VRIWEDOODQG�EDVHEDOO�GLDPRQG�DV�SDUW�RI�WKH�FRPSOH[��6HSDUDWH�FKDQJLQJ�IDFLOLWLHV�ZHUH�SURYLGHG�IRUPDOH�DQG� IHPDOH�XPSLUHV��7UDQVSRUW� WR�DQG� IURP�&XSUDPRQWDQD�ZDV�SURYLGHG��*RRG�PHDOVZHUH� SURYLGHG� IUHH� RI� FKDUJH� DW� HDFK� EDOOSDUN�� 7KH� ,WDOLDQV�ZHUH� YHU\� SOHDVDQW� SHRSOH� DQGWUHPHQGRXV�KRVWV�
)LHOG�0HFKDQLFV
,W�ZDV�D�SOHDVXUH�WR�EH�DW�D�WRXUQDPHQW�ZHUH�DOO�XPSLUHV�ZHUH�IDPLOLDU�ZLWK�WKH�³RQH´�V\VWHPRI�IRXU�XPSLUH�PHFKDQLFV�WR�EH�XVHG��,Q�P\�UHSRUW�IURP�6RXWK�$IULFD������,�PHQWLRQHG�WKHQHHG�WR�LVVXH�LQ�ZULWLQJ�WKH�PHFKDQLFV�WR�EH�XVHG�EHIRUH�WKH�VWDUW�RI�D�WRXUQDPHQW��+RZHYHU
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WKLV�VWLOO�GLG�QRW�HQVXUH�WKDW�WKHVH�PHFKDQLFV�ZHUH�SURSHUO\�LPSOHPHQWHG��,Q�IDFW��DV�FRXOG�EHH[SHFWHG��WKHUH�ZDV�SOHQW\�RI�URRP�IRU�LPSURYHPHQW�LQ�DSSOLFDWLRQ��SDUWLFXODUO\�DW�WKH�VWDUW�RIWKH�WRXUQDPHQW��7KHVH�PHFKDQLFV�QHHG�WR�EH�XVHG�PRUH�IUHTXHQWO\�SULRU�WR�ZRUOG�WRXUQDPHQWVEHIRUH� WKH� GHVLUHG� OHYHO� RI� LPSOHPHQWDWLRQ� LV� DFKLHYHG�� 7KLV� VKRXOG� EH� DQ� LPSRUWDQWFRQVLGHUDWLRQ�LQ�WKH�SUHSDUDWLRQ�RI�RXU�1HZ�=HDODQG�XPSLUHV�IRU�ZRUOG�HYHQWV�
2XWILWWLQJ
0X]XQR�ZHUH� DJDLQ� WKH� JHQHURXV� VSRQVRUV� RI� WKH� XPSLUHV� DQG�ZH�ZHUH� RXWILWWHG�ZLWK� WZRILHOG�VKLUWV��D�SDLU�RI�WURXVHUV�DQG�FDS�
8PSLUHV
7KHUH�ZHUH����ILHOG�XPSLUHV�DVVLJQHG�E\�WKH�,6)��7KH\�ZHUH�IURP�,WDO\���*LXVHSSH�/DXGDQL�$QWRQHOOD�*DURIDOR��*LDQOXFD�0DJQDQL��� 7KH�1HWKHUODQGV� �%RE�.ULMQHQ�� &DUROLHQ� /RJJHQ��7KH� &]HFK� 5HSXEOLF� �3DYHO� 9\FKRGVN\��0LURVODY� 'ROHMV��� *HUPDQ\� �)UDQN�:DJQHU�� $[HO9RJHO���86$��-R�0DVVDUR���&DQDGD��1DQF\�0RUULVRQ���6ZHGHQ��-RVp�6DQFKH]���5XVVLD��2OHJ6KHOSRY���&URDWLD��%RE�0LORVDYOMHYLF��DQG�6RXWK�$IULFD��9LQFHQW�0DRQJ����7KH�&UHZ��ZDV�DSOHDVDQW�PL[�RI�H[SHULHQFH�DQG�RQH�RI�WKH�PRVW�LQWHJUDWHG�DQG�IULHQGOLHVW�,�KDYH�ZRUNHG�RQ�
)RXU�XPSLUH�PHFKDQLFV�ZHUH�XVHG� WKURXJKRXW� WKH� WRXUQDPHQW�ZLWK� VL[�XPSLUHV�XVHG�RQ� WKHILQDO� WZR� JDPHV�� � 8PSLUHV� ZHUH�PDLQO\� DVVLJQHG� WR� WZR� JDPHV� D� GD\� DW� RQH� RU� WKH� RWKHUEDOOSDUN��,W�ZDV�D�QLQH�R¶FORFN�VWDUW�IRU�WKH�WULS�WR�&XSUDPRQWDQD�DQG�D�SRVW�PLGQLJKW�UHWXUQ�7KH�GD\�WHPSHUDWXUHV�ZHUH�LQ�WKH�PLG�WKLUWLHV�DQG�P\�SUH�WRXUQDPHQW�DFFOLPDWL]DWLRQ�WR�WKHVHWHPSHUDWXUHV�SURYHG�LQYDOXDEOH�
7KH� TXDOLW\� RI� VRIWEDOO� YDULHG� EHWZHHQ� WKH� WZHOYH� WHDPV� EXW� LQ� JHQHUDO� PRVW� JDPHV� ZHUHFRPSHWLWLYH��:LWK�WKHLU�SLWFKLQJ�VWDII�,WDO\�ZDV�WKH�VWDQGRXW�WHDP��ZKLOH�7KH�&]HFK�5HSXEOLFDQG�7KH�1HWKHUODQGV�ZHUH�WKH�QH[W�EHVW�
*DPH�$VVLJQPHQWV�IRU�WKH�UHFRUG�

,WDOLDQ�1DWLRQDO�/HDJXH*DPH�� 0DFHUDWD�����Y��%ROODWH����� �VW�%DVH*DPH�� 0DFHUDWD������Y��%ROODWH����� �UG�%DVH2O\PSLF�4XDOLI\LQJ�7RXUQDPHQW�(XURSH�$IULFD*DPH�� %HOJLXP�����Y��&URDWLD����� 3ODWH*DPH�� &]HFK�5HSXEOLF������Y���%HOJLXP���� �UG�%DVH*DPH��� &URDWLD�������Y��1HWKHUODQGV������ �QG�%DVH*DPH��� &]HFK�5HSXEOLF������Y��1HWKHUODQGV����� �VW�%DVH*DPH��� *HUPDQ\������Y��&URDWLD����� 3ODWH*DPH��� ,WDO\�������Y��5XVVLD���� �UG�%DVH*DPH��� 1HWKHUODQGV�������Y��%HOJLXP���� �VW�%DVH*DPH��� 6SDLQ������Y��,WDO\����� 3ODWH3OD\RIIV*DPH��� 1HWKHUODQGV�������Y��,WDO\����� �UG�%DVH*DPH��� &]HFK�5HSXEOLF������Y��,WDO\����� �QG�%DVH*DPH��� &]HFK�5HSXEOLF������Y��,WDO\��������*UDQG�)LQDO 3ODWH*UDQG�)LQDO&UHZ 6DXQGHUV��3ODWH���0RUULVRQ���VW�%DVH���0LORVDYOMHYLF���QG�%DVH��0DVVDUR���UG�%DVH���6KHOSRY��/)���6DQFKH]��5)�
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&DQDGD�&XS������±�9DQFRXYHU��&DQDGD
3UH�WRXUQDPHQW�8PSLUH�&OLQLF
0LNH�+RUQDFN��7&8�&&��FRQGXFWHG�WKLV�FOLQLF�ZLWK�WKH�DVVLVWDQFH�RI�PHPEHUV�IURP�WKH�&&WRXUQDPHQW�FRPPLWWHH��%ULDQ�9DQ�2V�DQG�.HLWK�+D]HO� DVVLVWHG�0LNH�DV� MRLQW�7&8¶V�RI� WKH)XWXUHV�
$�YHU\�GHWDLOHG�XPSLUHV�LQIRUPDWLRQ�SDFNDJH�ZDV�UHFHLYHG�SULRU�WR�WKH�WRXUQDPHQW�FRYHULQJUXOHV�DQG�DGPLQLVWUDWLRQ�PDWWHUV��,6)�UXOHV�ZHUH�XVHG�ZLWK�RQO\�PLQRU�FKDQJHV��8PSLUHV�ZHUHLQVWUXFWHG�WKDW�EDWV�DQG�KHOPHWV�PXVW�EH�FKHFNHG�EHIRUH�WKH�VWDUW�RI�DOO�JDPHV��$�OLVW�RI�EDWVDSSURYHG�E\�WKH�,6)�ZDV�DYDLODEOH�
9HQXH
6RIWEDOO�&LW\��6XUUH\�ZDV�WKH�YHQXH��D�ZHOO�ODLG�RXW�IRXU�GLDPRQG�VRIWEDOO�FRPSOH[�WKDW�ZDVSDUW�RI�D�ODUJHU�VSRUWV�IDFLOLW\�DUHD��7KH�XPSLUHV�ZHUH�KRXVHG�LQ�WKH�FKDQJLQJ�URRPV�RI�WKH�,FH+RFNH\� 6WDGLXP� DGMDFHQW� WR� WKH� EDOOSDUN�� 6HSDUDWH� IDFLOLWLHV� ZHUH� SURYLGHG� IRU� PDOH� DQGIHPDOH� XPSLUHV�� 7UDQVSRUW� ZDV� SURYLGHG� WR� DQG� IURP� WKH� YLVLWLQJ� XPSLUHV� KRWHODFFRPPRGDWLRQ�D�KDOI�DQ�KRXU�DZD\�IURP�WKH�EDOOSDUN��8PSLUHV�SURYLGHG�IRU�WKHLU�RZQ�PHDOV�GULQNV�DQG�DFFRPPRGDWLRQ�
)LHOG�0HFKDQLFV
7KUHH�XPSLUH�PHFKDQLFV�ZHUH�XVHG�IRU�SRRO�SOD\�DQG�WKH�HDUOLHU�SOD\RII�JDPHV�� ,Q�WKH�PDLQWKH� PHFKDQLFV� XVHG� ZHUH� WKH� VDPH� DV� XVHG� LQ� 1HZ� =HDODQG� ZLWK� WKH� H[FHSWLRQ� RI� IO\EDOOFRYHUDJH��7KHUH�ZDV�D�UHOXFWDQFH�WR�JR�RXW�RQ�VLPSOH�IO\EDOOV�RU�VRPHWLPHV�RQ�IO\EDOOV�ZKHQUXQQHUV�ZHUH�RQ�EDVH��7KH� MXGJPHQW�RQ�ZKHWKHU� WR�JR�RU�QRW�GLIIHUHG�EHWZHHQ�XPSLUHV�DQGUHVXOWHG� LQ� LQFRQVLVWHQFLHV� LQ� DSSOLFDWLRQ�� ,Q�P\� RSLQLRQ� WKH� ,6)�PHFKDQLFV� DV� DGRSWHG� E\1HZ�=HDODQG�SURYLGHV�IRU�JUHDWHU�FRQVLVWHQFH�LQ�DSSOLFDWLRQ�
)RXU�XPSLUH�PHFKDQLFV�ZHUH�XVHG�LQ�WKH�ILQDO�VHULHV�RI�JDPHV��$W�ILUVW�WKHUH�VHHPHG�WR�EH�DUHOXFWDQFH�WR�XVH�WKH�,6)�DSSURYHG�PHFKDQLFV��,W�ZDV�H[SODLQHG�WKDW�LQ�WKH�PDLQ�WKHVH�DUH�OHVVFRPSOLFDWHG�DQG�UHOLHG�RQ�WKH�URWDWLRQ�RI�WKH�WKLUG�EDVH�XPSLUH��$V�WKHVH�PHFKDQLFV�KDG�QRWEHHQ�ZHOO�SUDFWLFHG��DSSOLFDWLRQ�LQ�VRPH�FDVHV�ZDV�QRW�DV�JRRG�DV�LW�FRXOG�KDYH�EHHQ��,Q�P\RSLQLRQ� D� WRXUQDPHQW� RI� WKLV� ,QWHUQDWLRQDO� VWDQGLQJ� VKRXOG� EH� XVLQJ� WKH� ,QWHUQDWLRQDOO\DFFHSWHG�PHFKDQLFV�DQG�ZRXOG�EHQHILW�IURP�WKH�XVH�RI�IRXU�XPSLUH�PHFKDQLF�WKURXJKRXW�WKHWRXUQDPHQW�
8PSLUHV
7KHUH�ZHUH�WKLUWHHQ�XPSLUHV�DVVLJQHG�WR�WKH�&DQDGD�&XS�DQG�RYHU�WKLUW\�PRUH�WR�WKH�6SHFLDO2O\PSLFV�DQG�)XWXUHV�GLYLVLRQV��7KH�FUHZ�ZDV�D�JRRG�EDODQFH�RI�H[SHULHQFH�DQG�\RXWK��7KHUHZHUH� ILYH�IHPDOHV�DQG�HLJKW�PDOHV�ZLWK�HLJKW�RI� WKH�FUHZ� ,6)�FHUWLILHG��7KH�&DQDGD�&XS� LVYHU\� SRSXODU� DPRQJVW� XPSLUHV� ZLWK�PDQ\� DSSOLFDWLRQV� WR� DWWHQG� UHFHLYHG�� 7KH� WRXUQDPHQWDVVLJQHUV�KDYH�D�GLIILFXOW�VHOHFWLRQ�WDVN�KDYLQJ�WR�FDWHU�IRU�ORFDO�VHQLRU�XPSLUHV��SURPLVLQJ�XSDQG�FRPLQJ�ORFDO�XPSLUHV��XPSLUHV�DSSRLQWHG�E\�6RIWEDOO�&DQDGD��86$�XPSLUHV�DQG�YLVLWLQJRYHUVHDV�XPSLUHV�ZLWK�WKH�,QWHUQDWLRQDO�WHDPV�DWWHQGLQJ�WKLV�WRXUQDPHQW��&RQVLGHULQJ�DOO�WKHIRUHVDLG�,�WKDQN�0LNH�+RUQDFN�IRU�H[WHQGLQJ�DQ�LQYLWDWLRQ�IRU�PH�WR�DWWHQG�
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:KLOH� DW� WKH� WRXUQDPHQW� %LOO� 6PLWK� KDG� DVNHG� WKDW� ,� DGYDQFH� GLVFXVVLRQV� RQ� WKH� SURSRVHGXPSLUH� H[FKDQJH� SURJUDPPH� ZLWK� %ULWLVK� &ROXPELD�� ,� VSRNH� DW� VRPH� OHQJWK� ZLWK� 0LNH+RUQDFN�WKH�SURYLQFLDO�FKLHI�XPSLUH��7KH�1HZ�=HDODQG�YLHZSRLQW�ZDV�YHU\�ZHOO�UHFHLYHG�DQGWKHVH� GLVFXVVLRQV� KDYH� EHHQ� PLQXWHG� DQG� IRUZDUGHG� WR� 0LNH� DQG� %LOO� IRU� IXUWKHUFRQVLGHUDWLRQ�
&KHU\O� 6LPPRQV� IURP� &DOLIRUQLD� ZDV� DJDLQ� LQ� DWWHQGDQFH�� 7KH� &$� DQG� %&� XPSLUHV� LQWHUH[FKDQJH�IRU�VHOHFWHG�WRXUQDPHQWV�LQ�D�VLPLODU�ZD\�WR�ZKDW�KDSSHQV�KHUH�LQ�1=��&KHU\O�ZDVYHU\�LQWHUHVWHG�LQ�WKH�H[FKDQJH�SURJUDPPH�SURSRVHG�ZLWK�WKH�%&�XPSLUHV��6KH�WKRXJKW�WKDWWKLV�W\SH�RI�H[FKDQJH�FRXOG�ZHOO�ZRUN�EHWZHHQ�1=�DQG�&$�ZKHUH�ZRPHQ¶V�XPSLULQJ�LV�TXLWHVWURQJ��&KHU\O�ZDV�LQ�1HZ�=HDODQG�LQ������IRU�WKH�2O\PSLF�4XDOLILHU�DQG�DOVR�DWWHQGHG�RXUILUVW�JHQGHU�HTXLW\�VHPLQDU�DQG�FRXOG�VHH�PXWXDO�EHQHILWV�LQ�DQ�H[FKDQJH�SURJUDPPH��7KHVHGLVFXVVLRQV�KDYH�EHHQ�PLQXWHG�DQG�IRUZDUGHG�WR�&KHU\O�DQG�%LOO�IRU�IXUWKHU�FRQVLGHUDWLRQ�
*DPH�$VVLJQPHQWV�IRU�WKH�UHFRUG�
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